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KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the amended articles of incorperation of the

D000C000000000000
OO

TULUNGAN MUTUAL BENEFIT ASSOCIATION INC.
(Formerly: SRCDC MUTUAL BENEFIT ASSOCIATION INC.)

(Amending Articles I, 11 Purpose, III, VIII, IX, X, X1, XII & XTH thereof.)
copy annexed, adopted on December 28, 2016 by majority vote of the Board of
Trustees and by the vote of two-thirds of the members of the corperation, and
certified under oath by the Corporate Secretary and a majority of the said board
wzsappmvedbytheCmmissim;nnﬂlisdaupumtuthepmvisimsnf
SecﬁonlsoftheCmpmaﬁunCodedﬂ:ePhilippines,BausPambamﬂlg.ﬁﬁ,
approved on May 1, 1980, and copies thereof are filed with the Commission.

Ak Raaabnh LI
tpdgard 1 "

)

bies
ved

$h

DR R N

Ffeqg ey

IN WITNESS WHEREOF, I have set my hand and caused the seal of this
Commission to be affixed to this Certificate at Pasay City, Metro Manila,
Philippines, this gt day of September, Twenty Seventeen.

resliniion. b
INAND B. SAL
Director
Company Registration and Monitofing Department
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KNOW ALL MEN BY THESE PRESENTS:

the Phadippines, have this day voluntary agreed to form a Mutual Benefit Association (MBA)
a nou-stock, non-profit association under the laws of the Republic of the Philippines.

THAT WE HEREBY CERTIFY:

The name of the said association shall be: Tulengan Mutual Beoefit

SECOND: That the purpose for which such association is formed is 0 advance the
interests and promote the welfare of the poor in particular and the interest and
weifare of the Philippines in general. Specifically, the association shall seck-
1 To extend financial assistance to jis members, and their spouse,
children and parcats m the form of death benefits, credit life
ASSISEABCE (Amended 1228 2003 and other related services for their general 3
welfare;

2. To ensure continued access 1o beacfits/resources by actively imvolving
kmmﬁusmﬁcwmdhmﬂaﬂm

THIRD:  That the place where the principal office of the association is to be established J
or located ar-

NoStreet/Barangay: Ladia Bidg,, Fausts Read, Mabele

{Amended 12.28 2019
FOURTH: That the term for which the association is to exist is fifty (50) years from and

afier the date of issuance of the certificatc of incosporation.

CEATIFIED TRUE ,ﬂ
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Date:

FIFTH:

2018-07-09 Time:
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Ty =
| Ma. Luisa V. Buluran mmm

Canlapan St , Sto. Rosano, City
Mania Teresa D. Garcia of Malolos, Bulacan

Deogracias Subd., Sto. Cnisto,
Antomio B. Fajardo Filipino City of Malolos, Bulacan

Arbe Cmpd. Old Sumapa, ity of
Vugilio V. Maclang | Filipino Malolos, Bulacan

Brgy. Sam Agustin, Gity of
Marcia B. Lopez Filipino Malolos, Bulacan

Sabitan St Sto. Rosano, City
| Ephraim L. Castro Filipino of Malolos, Bulacan

SIXTH: That the number of trustees of the association shall be scven (7) and that the

names, nabionalities and nesidences of the first trustees of the association are as

follows:
#526 Sampaga St, Canalate, City
Ma Luisa V. Boluran Filipino of Malolos, Balacan
Brgy. Sam Agustin, City of
Marcia B. Lopez Filipino Malolos, Bulacan
Antonio B. Fajardo Filipino of Malolos, Bulacan
Arbe Cmpd Old Samapa, ity of
| Visgilio V. Maclang Filipino Malolos, Bulacan
: Sabitan St, Sto. Resario, City of
Ephnaim L. Castro Filipino Malolos, Bulacan
Lourdes Cmpd, Desta Homes
Belarmino S. Cnz Filipino Subd., City of Malolos, Bulacan
# Marcelo St, San Jose Subd,
De. Rogelio F. Ramos Jr. | Filipino Mojen, City of Malolos, Bulacan
That the capital of the association was contributed by the Incorporators who
arc also members of the association as follow:
Name Amount of Contribution
Reynaldo C. Golo Php 142,857.00
Ma Lusisa V. Buluran Php 142 857.00
Maria Teresa D. Garcia Php 142 857.00
Antonio B. Fajardo Php 142, 857.00
| Virgilio V. Maclang Php 142, 857.00
Marcia B. Lopez
Ephraim L. Castro
TOTAL

14:20:25 PM 3
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officers subject 1o the provisioas of the Corporation Code on dissolution.  Any
profit obtained by the association as a result of ifs operation, whenever
mecessary or proper shall be wsed for the frtherance of the purposes
coumerated in Article T, subject to the provision of Title X1 of the

ELEVENTH: That Marcia B. Lopez has been elecied by the members as Treasurer of the
association to act as such emtil her successor is duly elecied and qualified in
accordance with the by-laws, and that as such Treasurer she has been
authorized 1o receive for and in the same and for the benefit of the association
all contributions or donations paid or given by the members.

TWELVETH That the association manifests its willingness 1o change its corporate name in
the event another person, firm or entity has acquired a prior right 10 use the
said firm name or onc deceptively or confusingly similar to it.
corporations in the course of its opemation.

IN WITNESS WHEREOF, we have hereunto signed this amended Asticles of Incorporation

&k?‘dlyofm,mhﬂnciyd'm_ Province of Bulacan.

REYNALDO C. GOLO MA LUISA V. BULURAN
TIN 135-551-640-000 TIN 125-315-871-000

MA TERESA D. GARCIA ANTONIO B. FAJARDO
TIN 148-966-965-000 TIN 115-390-652-000
VIRGILIO V. MACLANG EPHRAIM L. CASTRO
TIN 120-739-004-000 TIN 125-016-187
MARCIA B. LOPEZ

TIN 185-415-460-000
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ACKNOWLEDGMENT
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a CITY OF MALOLOS o

B PROVINCE OF BULACAN Ex{:hange

S Commission

P HIL igiad” 1 & 3

a SUBSCRIBED AND e me Mif’m day of

a 2007 hereat City s, Bulacan, affiants exhibiting their

a respective Community Tax Certificates :

@ ;

Name et CTC No. Issued on Issued at

Reynaldo C. Golo 10326622 01-08-07 City of Malolos
Ma. Luisa V. Buloran 10352659 03-20-07 City of Malolos
Maria Teresa D. Garcia 10342482 02-06-07 City of Malolos
Antonio B. Fajardo 10374708 08-24-07 Gity of Malolos
Virgilio V. Maclang 10343094 02-08-07 City of Malolos
Marcia B. Lopez 12662340 02-06-07 Manila
Ephraim L. Castro 10326710 01-02-07 City of Malolos

who all made themselves known to me to be the same persons who executed the foregoing
Articles of Incorporation including this page whereon the acknowledgment is wrilten, and
acknowledged to me that the same is their true and voluntary act and deed.
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We, further cestify that the following amended articles/section of Aricles of
Incroporation / By-Laws is/are truc and cosrect copy thereof;

Articles of Incorporation — FmSewnd,lhd,EiglﬂLMTmﬂl.Elg@.
Twelveth, Thirteenth
= i i
By-Laws—  Article 1-Sccl, Article 1i-Sec2, Article HI-Secl,2.3.5,6, Article IV-Sec.
1356 Anicle V-Secl 2,45 ArticleVi-Sec23.4.56.7 Article VII-Sec
1, Asticle VIII-Sec2.3 4,5 Asticle IX-Sec2,5 Article X-Sec.1,4 Article
XI-Sec2 3 Article XII-Secl

INWITNESSWHERH)F we bave heramto signed this certificate this

day of .
T MADESTTUBULACAR
: c

TIN 187- 7]4—63\34!!!

EE 128-145-349-000 @/
ADELAIDA C. DAVID c
Corporate Secretary 110-138-
TIN:275-579-380-000
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Date:

= Securities ond
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SUBSCRIBED AND SWORN o beft '

named person who exhibited to me 1f
below.

Name D
Virgilio V. Maclang BIR TIN #120-739-004-000
Alberto L. Tiongson Philhealth # 07-000042502-6
Adelaida C. David SSS# 0003-71113475-1
Cammencita C. Lopez BIR TIN# 187-714-633-000
Texesita C. Cruz S$88#03-5696254-6
Felina C. Magno 353£03-4650478-1

NOTARY PUBLIC

o emcd o

v QM"Tléﬁ;ﬁbi

ROLL OF ATTORMEYS MO, 26325
TR NO. TESOZ76! 01-1 2- 2017 /MALOLOS CiT»
18P NC.IDRBSI0/ OF-02- 2007 7 MALOLOS CITY
= MCLE COMPLIANCE N1 Y- NN 2SI7-R/TC/19m;
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KNOW ALL PERSONS BY THESE PRESENTS:
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THIS IS TO CERTIFY that the Amended By-Laws of

TULUNGAN MUTUAL BENEFIT ASSOCIATION INC.
(Formerly: SRCDC MUTUAL BENEFIT ASSOCIATION INC.)

copy annexed, adopted on December 28, 2016 by a majority vete of the Board of
Trustees and by the vote of at least two-thirds of the members, and certified
under oath by the Corporate Secretary and majority of the said Board was
approved by the Commission on this date pursuant to the provisions of
Section 48 of the Corporation Code of the Philippines Batas Pambansa Blg. 68,

approved on May 1, 1980, and copies thereof are filed with the Commission.

IN WITNESS WI-iEREOF, I have set my hand and caused the seal of
this Commission to be affixed to this Certificate at Pasay City, Metro Manila,

Philippines, this 28k day of September, Twenty Seventeen.
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FERDJNAND B. SALES

Director
Company Registration and Moniforing Department
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SECTION 1- The name of the organization shalf’be hingan Mutual Benefit Association
Inc. (lmended [2.28.2016)

ARTICLE Il - OBJECTIVES
SECTION L~ That the purpose for which such association is formed is to advance the
mlereslandmowﬂacwelfamofthcpuormm:ﬁcularnndlhemtumlm:dwdfamofﬂ:e
Philippines in general. Specifically, the association shall seek:

l. To extend micro-insurance services including (amended 12.28 2016) financial assistance
to its members and their spouses, children and parents in the form of death benefits,

credit life i wellaess and bealth benefits, equity value savings
assistance, loan assistancevimeis 12262016) and other related services for their
general welfare;

2. To ensure continued access to benefits/ resources by actively involving the members
in the management of the association that will include implementation of policies
and procedures geared towards sustainability and improved services.

ARTICLE Il - MEMBERSHIP
SECTION 1I- Qualification for Membership:

1. Applicants must be at least 18 years old but not more than 68 (umended 1225 206
years old as of the first ¢tmonics 1225 2016) enrollment date;

2. He/she must be a member of SRCDC or other Cooperatives (dmendas 12282015,
Microfinance Institution and other organized groups, including their respective
€PIOVEes (lawnint 12282016),

3. Only those applicants who can meet all of the requirements stated in the
prescribed application form shall be eligible for membership.

SECTION 2- Rights of Members - A member in *good standing mesdes 12222019 shall have
the following rights:

1. To exercise the right ¢imenid 12282016) to vote on all matters relating to the affairs
of the association. If unable to personally vote due to valid reasons, he/she may be
represented by another member in good standing or Barangay Membership
Coordinator (BMC) thru proxy voting;

CERTIFIED TR qw‘aa»
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2. To be eligible to any elective or appointive position in the association;

3. To participate in all deliberations/méetings of the association;

4. To avail of all the facilitics of the association; . G

5. To examine all the ecords or books of the associatior dimg busiicss Hours,

2 E& FRECTREERINES
B

Miembers — A member shall have the

following duties and responsibilitics: 2L
1. To obey and comply with the by-laws, rules, regulations and policies prescribed
thereinmensad 12.23.2016);
2. To attend and participatejmenid 12282016 on all meetings that may be called by
the Board of Trustees;
3. To pay membership dues, contributi remiu fees and other
obligations to the the association on time/menxid 1225 2016):

4 Tomﬁdminmﬁmmwmdmmﬂmﬁﬁofmmm

SECTION 4- A member may transfer from one branch to another subject to the guidelines
issued by the Board of Trustees.

SMON&hommmninmmamLﬂM
annual contribution, up to date ou all fees and other obligations,tmendes 12,75 2016)

SECTION 6- The associationgmenis 12222016 shall issue membership certificates o
members specifying the benefits to which such members are entitled. Such certificates,
together with Articles of Incorporation of the association¢tmendas 12222016 and its by-laws and
all existing laws as may be pertinent shall constitute the agreement as of the date of its
rssuance between the associationmended 12.25 206} and the member.

SECTION 7- The Certificate of membership shall continue during life of the member unless
otherwise terminated by death, total and permanent disability, resignation or expulsion.

ARTICLE IV - MEETINGS

SECTION 1- The *Gencral Membership as co the Member in
Standing (MIGS) shall hold its annual on_or before the 31 of A

year. At this meeting the President shall render hivher annual report to the general
membership.(imendd 12282015) Special meetings of the members shall be called, as the need
anises, by the Board of Trustees or the President or upon petition of one third (1/3) of the
general membership.

SECTION 2- A majority of the general membership shall constitute a quorum to conduct
business and affirmative assent of the majority of the general membership present at a
mecﬁng,axwhichaquonnnisplmcm,shalinacwsmylopnssava]idmoluﬁon,emeptwhm
otherwise provided by law.

2018-07-09 Time: 14:25:07 PM 2 y=PEFIM. Ogoc™
CERTIFIED TRUE COPY




SECTION 3- Notice: of Meeting - Noncesﬁ:r regular meetings shall be sent by the
Secretary, by personal delivery or by mail of at least two (2 weeks pri to_the date of the

meeting to the member in good standing jwents 12282010)-af-His 1ast' known Pest office
address or official email address or thru : i @em“-m

the place, date and hour of the meeting and’

called. Notices for special meetings m:
communication (imendes 12.28.2016) at least
contain the particular matters to be discusse

meeting can be the subject of motions or deliberations of (enenied 1228 2016) such meetings.

SO BOTe BISEE

*General Membership- Member in Good Standing (MIGS)

SECTION 4- Quorum - In all regular or special meeting of members, at least fifty percent
(50%) of all members in good standing plus one (1) must be present in order to constitute a
quorum. if no quorum is constituted, the meeting shali be adjoumed until the requisite
rumber of members shall be present. :

SECTION 5- Conduct of Meeting — Meetings of the General Membership shall be presided
wdwmﬁntmgmmmmmmmePMInrrﬁdigg
Officer. (dmenicd 1228.2016) In case of absence of the President and the Vice President, the
meeting shall be presided by the Officer duly authorized by the Board of Trustees for this
purpose. The Secretary shall take the minutes of every meeting or in his/her absence the
Presiding Officer (tmemii 12.23.2016) shall appoint a secretary of the meeting.

SECTION 6 - Manuer of Voting — A member in good standing shall vote in person or by
proxy and be entitled to one vote.(Amedd 12 282016)

ARTICLE V - BOARD OF TRUSTEES

SECTION I - Unless otherwise provided by law, the corporate powers of the association
shall pmended 12.28 2016) be exercised all business conducted and all properties of the corporation
controlied and held by the Board of Trustees subject to approval of the majority of its
members. Without prejudice to such powers as may be granted by law, the Board of Trustees
shall have the following powers:

1. from time to time, to promulgate rules and regulations consistent with these by-laws,
and to review, revise or amend the same when it deems necessary for the management
of the association’s business and affairs.

2. to purchase, receive, take ot otherwise acquire for and in the name of the association,
Umendad 1228 2016) any and all properties, rights or privileges, including securities and
bonds of other corporations, for such consideration and upon such terms and
conditions as the Board may deem proper or convenient.

3. to invest the funds of the association imemics 1228205) in other corporations or for
purposes othr than these for which the association was organized, subject 1o such

RTIFicD TRIE
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appmvalo{theBoardomestmasmyhe required by law.

4. to incur mdebtednms as the Bom!"may deem - lou%s.sm evidence of
- = | i d [l | !E Z l m

; ﬂmdwgmﬂg%ﬁqg

otherwise encumber part of the p opertie hir: A3s 100 (e ;*ag?!%)ﬂ

5. 10 establish pension, retirement, bomy
plans for the members, employees,
ASSOCIALION (Amened 12.28.2016) %

ty ; of incenitives or compensation
u officers and Trustees of the

6. 10 prosecute, maintain, defend, compromise, submit arbitration in connection with the
affairs of the association. (inended 12 23 2018

7. to implement these by-laws and to act on any other matter not covered by these
Bylaws, provided such matter does not require the approval or consent of the
members of the association (mended 12282016 under the Corporation Code.

8. to appoint and dismiss any employee of the association, (mended 1228.2016) whether
regular, probationary, casual or contractual, fix or adjust their salaries and all other
personnel movements as provided by Iaw. @mended 12.25.2016)

9. todeleyu:anyofttspowe:sorﬁmcuontoanemcuuveeommntceortuanyoﬂ'w
of the association gumended 12222056) to any standing or special committee or to any
officer or agent and to appoint any person to be an agent of the association (Ameded

12.28.2016)

10. to approve all contracts for construction and major repair or maintenance work and
other contracts involving significant amount.

11. to approve all contracts involving the sale of non-current assets;

SECTION 2 - The Board of Trustees of the associationgtmeied 12.2% 2016) shall consist of seven
(7) members namely the following: five (5) regular trustees and two (2) independent trustees
who shall be m TS in standing. (4mended 12.28 20i6)

SECTION 3 - The required number of the f the rd of Trustees shall
nd shall serve for a term of th rs. N shall serve

for more than two (2) consecutive terms. (mendd 1228 2016)

SECT ION 4 - The ;c_:gg_l_a_l_'__t_r_uw .ruam.fa; to be elected must be of legal age,

ecognized member in good stas A ended 12.28.2016), has consistently
ormed very satisf; as elected or a mted ofﬁner of the iation (dmomiad
1228 016y and is willing to perform the functions of a trustee without any remuneration.

2018-07-09 Time: 14:25:07 PM 4 Uservé
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SECTION 5 - No member convicted by final judgment of an offense punishable by
imprisonment for a period exceeding six (6) years, or a violation of the Corporation Code of
the Philippines committed within five (5) years prior to the date of his/her election or
appointment, shall qualify as a Trustee or Officer. In addition, d'inember-whosé'membership
has been terminated duc to a valid reason, as resighed; withom walidreason from
membership or being an officer with the ded | ’W&?ﬁﬁkﬁwlﬁw

from being a Trustee or Officer. e e

7 £ & H PINES
SECTION 6 - The elected members of the Boarl of Trusices shall serve beginning
immediately following their election for a term of three (3) years until their successors shall
have been elected. Provided, that no member shall serve as member of the Board of Trustees
for more than two (2) consecutive terms.

ARTICLE VI - ELECTION/NOMINATION COMMITTEE

SECTION 1 — Shall be composed of three (3) members, one of whom must be Independent
Trustee who shall choose among themselves the Chairman, Vice-Chairman and Secretary.

SECTION 2 - Shall review and evaluate the qualifications of all persons nominated to the
Board as well as those nominated to other positions requiring appointment by the Board of
Xrusteesimended i228.205. They should prepare a description of the roles and capabilities
required of a particular appointment.

SECTION 3 - The Election Committee shall have the exclusive jurisdiction to conduct
and supervise the elections for the members of the Board of Trustees and other officers
and proclaim the win canvass and ify in writing the retorns to the presidi
officers. The election committee shall likewise be the judge of all electoral
protestspmentd 122206, including questions on the qualification of candidates and its
decision shall be final unless appealed to the Board of Trustees whose decision shall be final.

SECTION 4 - The elected members of the Election/Nomination commiftee imendat 2.8 2016)
shall serve immediately afler their appointment until after the next election.

SECTION S — The Election/Nomination camemis 122320/ committec may deputize such
personnel of the head office of the associationmenied 12.28.2016), which it may deem necessary
to cnable it to perform its function.

SECTION 6. — The members of the Election/Nomination ¢tmensd 12.28201) committee shall
not be entitled to any salary but shall be entitled to per diem and reimbursement of actual
expenses® for attendance of official meetings equal to those received by members of the
Board of Trustees.

SECTION 7. ~ No member appointed as a member of the Election/Nomination it
1225 15y committee shall be eligible for election for any position during his term of office
even if he resigned or removed from office for any reason.

**Reimbursement of actual expenses on the election proper only.

Corporate Secretary
mipﬁl"".l.'i_



ARTICLE VIl - OVERSIGHTANDAUDIT COMMITTEE

i tg®

SECTION 1 - Shall be composed of three (3 hers of the Board 'of
whom must be independent and must standiog
and finance experiences tmendad 12,25 2016). L Ay

ristess oue of
sbly with:accounting

imission

SECTION 2 - Provides oversight of the ins and extemal auditors.

SECTION 3 - It shall be responsible for the s ’;:pofinternalaudilde;ﬂrmmandt}n
appointment of the internal auditors as well as of independent external auditors.

annn 20676 B9SEBE

SECTION 4 - 1t shall monitor and evaluate the adequacy and effectiveness of the internal
control system of the association(tmended 12.28 2016).

SECTION 5 — The committee shall meet once a month at the head office of the
ASSOCIAtION deerded 12.28.2016), :

SECTION 6 - The members of the Oversight committee shall not be entitled to any salary
but shall be entitled to per diem and reimbursement of actual expenses for attendance of
official meetings.

SECTION 7 — The members of the Oversight Committee shall serve for three years, or co-
terminus with the Board of Trustees.

ARTICLE VI - COMMITTEES OF THE BOARD OF TRUSTEES

SECTION 1 — There shall be an Executive Committee of the Board of Trustees which shall
mnsistofnotlmﬂnnthme(i!}mdnolmorellunﬁve(ft}tobechnsenbytheBoardof
Trustecs from among themselves to monitor the operations and finances of the
Mﬁowrmmwensmﬁmdecisionsofﬂwﬁmrdamcxwmedby
management, and, where urgent circumstances require, to act for and in behalf of the Board
on such matters subject to such guidelines and limitations duly approved by the Board. The
concurrence of at least a majority of the members of the Executive Committee shall be
necessary to make an Executive Committee decision valid. All business transactions by the
Executive Committee shall be subject to confirmation by the Board of Trustees at its next
scheduled meeting.

SECTION 2 - The President, the Vice-President and the immediate past president, shall be
ex-officio members of the Executive Commitiee. The other members of the Executive
Committee shall be the Secretary (Amended 1228.2016)and the Treasurerimende 1225 2016).

SECTION 3 — The Board may create a Finance and Audit Commitice, Pessonnel Commitice
and other committees it may deem necessary, with three (3) mem 122820169 cach

with such specific duties as it may deem proper. Ad hoc committees may be created by the
Beard as the need arises.
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SECTION 4 - The Executive Committee shall méet whenever (tmeni 12.28 2016 necessary, but
not more than twice a month. The other compmittees shall meet immediately before a regular
and/or special meeting of the Board, except a5 ma be otherwise amlmnz%d'“ by the Board of
Tm?m - = W oS C Ui §‘""+:;?$ and

e

9 : = -
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ARTICLE IX - BOARD MEETIN

BN BRATA BIYSEE

SECTION 1 - That the initial or organizational meeting of a newly elected Board of
Trustees shall be held immediately after the conclusion of the General Assembly at which
they are elected while the last meeting shall be held before the beginning of the General
Assembly at which the new Board of Trustees is scheduled to be elected.

SECTION 2 — That the Board of Trustees shall meet regularly once a month at the main
office of the association mended 12252016 unless otherwise previously agreed upon by the
members of the Board of Trustees. A special or emergency meeting of the Board of Trustees
may be called by the President or the Secretary upon

members of the board Notice of reer and speciz

request of a majority of the incumbent

LR REORS (8 S IH O Wikh. Sh#

, _
(3) days before snch meetingmentn 12,28 2016

SECTION 3 — An official journal shall be kept to record the minutes of the meetings and all
resolutions passed by the Board of Trustees during its three (3) vear term which shall be
consecutively numbered.

SECI10N4~1hcmcmbcrsofﬂzeBowdomestmslullnotreceiueanysalaryhutslmll
be entitled to gratuity, per diem and reimbursement of all necessary expenses incurred on
account of attendance in commitiee and board mectings provided that all entitlement benefit,
emoluments received shall be subject to the approval by majority votc of the general
membership.

SECTION 6 — The order of the business at regular/special meeting of the Board of Trustees
shall be a) Call to Order b) Roll Call ¢) Reading and Approval of the previous minutes d)
Signing of corrected/approved minutes of previous meeting ¢) Unfinished Business f)
Board/Committee Reports g) Management Reports on Finances, Operations and
Recommendations h) New Business i) Other Matters and j) Adjournment.
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&by (R BRaAS of Trustees

: 228215 namely; the General
Manager, Accountant and Auditor shall d.of Trustees. - | , ~ -
SECTION 2 - Term of Office of Officers - of office of the appointed officers shall

be co-terminus with the Board which appointed ¢imendes 12,28 2016) them, unless sooner removed
from office by a majority vote of all the members of the Board of Trustees. In case an office
bmamavmnlduemdaﬂ;migmﬁon,mﬁmmgﬁmmﬁﬁmﬁmhmmdtymmym
cause, the incumbent Board of Trustees, by a majority vote, may elect/appoint a successor,
who shall hold office for the unexpired term; provided, further, that in case of a temporary
absence of any officer for any reason, the Board may delcgate the powers and duties of such
officer to another qualified person.

SECTION 3 - The officers of the associationgtmentds 122220/ may be removed from office
for a cause, including nonfeasance or misfeasance of duties, violation of these By-laws,
conduct detrimental to the interest of the Association.

ataa’ 86T0 BOSBE

SECTION 4 - The General Manager, Accountant and Auditor shall receive such salary
and/or benefits as may be fixed by the Board of Trustees. The President, Vice-
Presidentimendes 12282019, Secretary and Treasurer shall receive no salary, but may receive
allowances, in addition to per diems and other emoluments authorized for members of the
Board of Trustees.

ARTICLE XI - FUNCTIONS AND POWERS OF OFFICERS

SECTION 1 - President - The President shall be the Chief Executive Officer of the
association and shall exervise the following functions:

a)  topreside in all meetings of the members of the association.

b.)  toexecute all resohutions of the Board of Trustees.

C)  tobe charged with directing and overseeing the activities of the association.

d)  to submit to the Board as soon as possible after the close of each fiscal year,
and to the members of cach annual meeting, a complete report of the activities
and operations of the association for the fiscal year under his term.

e)  torepresent the 3ssociation imenicd 12282010 in all functions and proceedings;

£) to appoint, remove, suspend or discipline employees of the association s

12282016), prescribe their duties and determine their salaries subject to
confirmation by the Board of Trustees;

.muaﬁ JE COFY |
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) to execute in behalf of tioncamendss 12282016), all contracts,

uments  affecting the _ jpterest of the
) Mﬁmm of

Boards: v e~ 1 wf;*‘a
SRR 31O usted 10
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h)  to perform such other duf
him by the Board of T

SECTION 2 - Vice Presi he absene: st i
President shall perform the du ol the l’rmdent. Humer in_case of

tion or removal of the President the Vi il automatically be the
President until the remaining term of the President is ﬁnisledm-u 12.28.2016).

SECTION 3 - Secretary - The Secretary shall have the following specific powers and duties:

a) tngmaailmqummdbyﬂleseby—lawsandkwpﬂwmmmesofaﬂmmﬂgs
of the members and of the Board of Trustees in a book kept for the purpose.

b.) to keep the seal of the association and affix such seal to any paper or instrument
requiring the same.

¢.) to have custody of the members’ registry book and the correspondence files of the
association.

d.) to certify to such corporate acts, countersign corporate documents or certificates,
and make reporis or statements as may be required of him by law or by
government rules and regulations;

©.) also perform all such other duties and work as the Board of Trustees may from
time to time assign to him.

SECTION 3 - Treasurer - The Treasurer shall have the following duties:

a.) to keep complete and accurate accounts/records of the receipts and disbursements
of the association(tmenicd 1225 2015),

b.) to take and have custody of and be responsible for ali the funds, securities, bonds,
and certificates of titles of the association umendint 1223 2015);

c) to_cosure that all deposifs areumentd 12222006 in the name of the
ASSOCIAtiON (tmanded 12.22 2016), mwchbanksasmydeslgnedﬁnmtlmetot:meby
the Board of Trustees, all the money, funds, secusities, bonds and similar

valuables belonging to the association tmendes 1275 2016) which may come under his
control.

d.) to maintain in his possession an annual statement showing the financial condition

S



of Amended #2.28.2016) andswhoﬂmﬁnalml reports as the Board of

Trusiees or the President may requirs ﬁom time 1o time;

€.) 10 keep such financial reports, statem A

may, from time to time be req ém%klionsmﬂm
g :
submit hemetolheproper‘ . mmi 5’3&:}?
f) to assist the management in _ and submission to the Board of
Trustees for consideration and a nual budget on or before its regular
meeting and furnish a copy of the annual budget.

ZTaa 280TR B9SEBE

g) mmneﬂmallcxpmdmmmddyauﬂmnmdandmforﬂwbm:mwf
the association@mended 12,22 2016,

h) to post a bond in such amount as may be required by the Board of Trustees;

i) to suspend or withhold payments of accounts incurred not in accordance with the

policies of the Board of Trustees or which are otherwise irregular or improperly
authorized;

J.) to tum over all money, funds, securities, bonds, and certificates of titles of the
ASSOCIAtion/ smmdnd 12.28.2016) 10 his successor upon his election; and

k.) to perform such other duties as may be assigned by the Board of Trustees and the
General Manager.

Section 5. General Manager- The General Manager shall be in charge of the day to day
operations of the association and exercise the following functions:

a) to supervisc and manage the business affairs and activities of the
ASSOCIAION Amended 12.78.2016) tmdenhedlmcnmofd\edeof Trustees;

b.) to implement the administrative and operational policies of the aSS6ciation tmomics
1228 2016),

c.) to oversee the preparation of the budget and the statements of accounts of the
corporation;

d.) to coordinate the work of the various operating divisions and services, maximize

the productive inputs of their personnel and continually work to upgrade the
quality of service to members;

e.) to coordiate with the different standing commitices of the ASSOCiation tmendns

1228 2016);

f) to conduct such studies and submit recommendations to the Board of Trustees in
matters related 1o investment, the use of facilities and development projects

g‘(i‘::luc
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including the examinations of wn‘tlms entered into by 8 tion (Amendad
12.282016), ginE

&) ‘“mmﬁmﬂmﬂmﬁcmwmmﬁfﬁemwﬁum
b - Exchange
h.) to post an adequate bond or 2 ma
Trustees to assure the faithful g S ﬁr 1 1 {‘u;‘ﬁw

istees, he may employ, supervise and

i.) Sllbjﬁﬁi o the WhGlCS of the Board
iat ded 12.28.2016), and

dismiss any employees of the ass

£Ien 80TAH BOSEE

j) to perform other duties and responsibilities assigned by the President and the
Board of Trustees;

Section 6. Administrative Officer — The Administrative Officer shall have the following
functions and duties:

a)toassisldzeGuma!Mminmeadminismﬁonofpuwﬁdandpem
maiters;

h)wmstﬂxﬂcmnanngamﬂnmonofﬂwmmgemddtsposmmof
supplies to prevent wastage, spoilage and pilferage;

c) to advice management on the improvement of procurement methods and
procedures to insure that purchases of supplies and materials are in accordance
with the actual needs of the associationtmenics 12282009 and that

2SS0CiatioNUnenicd 12282016) Obtains the best products/services at the most
reasonable price; and

d.) to perform such other duties as may be assigned to him by the General Manager
and the Board of Trustees.

Section 7. Chiel Accountant — The Chief Accountant shall have the following duties and
responsibilities:

a.) 1o supervise accounting personnel in recording day to day business transaction in
the different books of accounts and 1o prepare summaries thereof which reflect the
current status of its funds;

b.) to certify all disbursements as to appropriations, legality and propriety of
supporting documents, and proper classifications of account codes;

c.) to suspend or withhold payments of accounts incurred not in accordance with
expressed policies of the Board of Trustees or which are otherwise irregular of
improperly authorized;

d.) to provide the Board of Trustees and all departments with prepared cost or
cxpense analysis, performance analysis and other statistical data and to

JHI )-)/ %
Date: 2018-07-09 Time: 14:25:07 PM }} name ]:yrl 14023;”

CERTIFIED TRUE COPY

(For updat ng purpases anlyl W, Fi‘-"; I3TO Data lesus
LOLTH M. GARVIDA .

\f e YT U




rwommendmums in pummof!lnpohcyotﬁml restraint in all matters

lwﬁmw@wm

wommission
£) to help facilitate and expedite pa claims, ‘deaths, loans and other
benefits due to members and hereb _ nthegoodmmeandrcpmatmno{'the

ASSOCIZNION (smemed 1228.2016) in meeting it ohhganons with the least delay;

pIha 20TA G68SEE

£) to call the attention of the Board of Tmswcs regarding payments of accounts
incurred not in accordance with its expressed policies and to recommend
appropriate rules and regulations to improve accounting and operating practices of
the association/mended 12.28.2016);, and

h) to perform other duties that may be assigned by the Board of Trustees and /or the
General Manager.

Section 8. Auditor - The Auditor shall have the following duties and responsibilities;

a) to audit the books and records of the associationmentds 12222015 from time to

time for the purpose of establishing the authority and propricty of payments made
and to verify to the correctness of the same to the Board of Trustees;

b) to audit the financial transaction and operating practices of the
ASSOCIAtIONGmendsd 12.28.2016) and certify to the correciness of the annual financial
reports of the Treasurer and/ or Chief Accountant;

c.) to adopt a system of pre-audit and post audit of payments 10 review and pass
upon the propriety of payments to be made or made by the associationgimendas
12.28.2016) and withhold or suspend payment thercof when appropriate;

d) to check and review the utilization or disposition of consumable assets and
equipment of the association with the view of maximizing their utilization and
avoiding wastage and pilferage;

€) to recommend measures or changes in the financial policies, system or
procedures of the association (imendn 122% 2016) to maximize its income, reduce its
expenditures and improve its services to its members; and

f.) to perform other duties that may be assigned by the Board of Trustees and the
General Manager.

‘aa. B TRgE COPY
e Al
Date: 2018-07-09 Time: 14:25:07 PM |2 dé&ﬁﬁ ;
CERTIFIED TRUE COPY

{For upcet ng purpowes only)
LOYTA WL GARVIDA
[ = Serretary

Yone:llé&l

LA CISTO Date 1eaunds



STAA 2TH BY9SEBE

ARTICLE XII - SUSPENSION, EXPULSION AND TERMINATION OF

Suspension, expulsion and termiation of menibership, Shall B¢ kn|4ecordance with
the rules and regulations of the association - Exchange
o iy
Any member of the association nst nber by filifig a written

complaint with the Secretary of the ass _
meeting to consider the charges. The affi & of majority of all the trustees shall be
necessary to suspend a member; Provided that where the penalty is expulsion, the affirmative
vote of majority of all the members of the association or the affirmative vote of all the
members of the Board of Trustees, shall be necessary.

rustees shalf call a special

ARTICLE XIII - FUND

Section 1. Funds - The funds of the association shall be derived from members’
contributions and special assessments of members, grants or donations.

a. M Ph 00 tribution per annum or Php50.00
month vimenies 12.28.2016) for the payment of death or total and permanent disability
ofamembetoranymmber’slewspouseoranyofmemnbcr’sbiologiml
and/or legally adopted children, one day old but not more than 21 years old and
single; or biological children over 21 years old, single but disabled and
incapacitated to work, or biological parent of a single (unmarried) member above
60 years old in accordance with the Table of the association/mendes 12.28.2016) Life
Insurance Benefils.

b. The associationimesiss 12282016 shall deduct not more than 20% of the
annual/monthly contribution of its members as administrative expenses. The
remaining 80% of the annual/monthly contribution of the members shall be used
for paying mutual benefits in accordance with the Table of the association (mende
12.28.2016) Life Insurance Benefits. 3

€. The contributions may be adjusted by the Board of Trustecs as may be necessary
to maintain the funds of the gssociation (imendd 12.2¢ 2016 at a level adequate to meet
its benefits, obligations or commitments under the plan.

d. A member shall be entitled to an equity value equivalent to at least filty per
centum (50%) of the total member’s contribution and is payable upon termination
of his’er membership from the association menied 1223.2016).

©. The Board of Trustees shall set up each year sufficient reserves for the payment of
claims and other obligations in accordance with actuarial procedures approved by
the Insurance Commission. If the reserves become impaired, the Board of
Trustees shall require all members to pay to the association (Amended 1228 20/6; the
amount of the member’s equitable proportion of such delinquency as ascertained
by the Board of Trustees. If the payment is not made, it shall stand as an
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indebtedness against the members and draw interest not {o exceed five per centum
(5%) per annum compounded anmraﬂy

Section 2. Disbursements - Withdraviils fiom the funds R ARSLLIRS whether by
check or any other instrument shall be signed by ihe TWMMU the Vice-
President csmendd 1224 2016) of the Board of | Gmgw ion

; 1A S$Si

ation shall be from January 1% to

Section 3. Fiscal Year — The fiscal ye
December 31 of each year.

9Ten’ BOTH BOSBE

ARTICLE XIV - CORPORATE SEAL

Section 1. Form - The corporate seal of the association shall be in such form and design as
may be determined by the Board. pumenied 1228 2016)
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CITY OF MALOLOS | B

PROVINCE OF BULACAN -

. . , N0V 7 209
SUBSCRIBED AND SWORN to before me this day of

2007 hereat City of Malolos, Bulacan, affiants exhibiting their
respective Community Tax Certificates :

_ Name CTC No. Issued on " Issued at
Reynaldo C. Golo . © 10326622 01-08-07 City of Malolos
Ma. Luisa V. Buluran 10352659 ~ 03-20-07 - City of Malolos
Maria Teresa D. Garcia 10342482 02-06-07 City of Malolos
Antonio B. Fajardo 10374708 08-24-07 City of Malolos
Virgilio V. Maclang 10343094 02-08-07 City of Malolos
Marcia B. Lopez 5 12662340 02-06-07 Manila
Ephraim L. Castro 10326710 01-02-07 City of Malolos

who all made themselves known to me to be the same persons who executed the foregoing

By-laws including this page whereon the acknowledgment is written, and acknowledged to
me that the same is their trize and voluntary act and deed. " e :

WITNESS MY HAND AND SEAL on the date and place first above written,

Doc.No: _ N

PageNo: __{l
Book No: b3

L o : - ) ON 0i-17- 2087
Series of 2007 ESRURD QST -2
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