
Compliant 
 

The seven (7) members of the Board of 
Trustees complies the qualifications 
required. 
 
Ref: 1) Articles of Incorporation and     By-
Laws  
2) Corporate Governance Manual 
 

The seven (7) BOT are composed of five 
(5) Regular and two (2) Independent.  
Ref:Corporate Governance  
Manual-Board Structure  

Compliant 
 

Compliant 

Compliant 

Compliant 

Compliant 

To be familiarized with their duty, it is 
required to attend the AMLA & Good 
Governance Training or its equivalent. 
 
Ref:Corporate Governance Manual 

https://tulunganmbainc.com/pdf/Articles%20of%20Incorporation.pdf
https://tulunganmbainc.com/pdf/Articles%20of%20Incorporation.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

Compliant 

Compliant 

Compliant 

 Compliant 

 Compliant 

Non-
Compliant 

Compliant 

Corporate Secretary is part of the Officers of the BOT. 
Ref. Corporate Governance Manual 

All  new BOT are required for the BOT 
orientation meeting before they take oath. 
The Corporate Governance is also 
discussed. They are also required to attend 
seminars as per approval of the BOT. 
 
Ref: Corporate Governance Manual-
Orientation of New Board of Trustees 

All new BOT are required for the BOT 
orientation meeting before they take oath. 
The Corporate Governance is also 
discussed. They are also required to attend 
seminars as per approval of the BOT. 
 
Ref: Corporate Governance Manual 
 

There is a fair requirement as to the 
qualifications of BOT. The Nomination 
Committee is strictly following the process. 
 
Ref: Corporate Governance Manual- Board 
Composition and Qualifications 
 

In the BOT composition, Corporate 
Secretary is part of the Officers of the BOT. 
 
As required, the Compliance Officer is at 
least the Vice President. 
 
 
Ref: Corporate Governance Manual 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

The Compliance Officer is the Vice President 
of the BOT where Corporate Governance 
Seminar is part of the requirements.  
 
Ref: Corporate Governance Manual 
 

The BOT hold their Regular, Special and 
Emergency Meetings.  
 
Ref: Corporate Governance Manual-Duties 
and Responsibilities 

The BOT are responsible for overseeing the 
operation of the Association. 
 
 
 
Ref: Corporate Governance Manual-Duties 
and Responsibilities 
 

The Association cannot afford to hire a separate 
Compliance Officer. 

Compliant 
 

Compliant 
 

Compliant 
 

In the BOT composition, Corporate 
Secretary is part of the Officers of the BOT. 
 
As required, the Compliance Officer has a 
rank of the Vice President.or an equivalent. 
 
 
Ref: Corporate Governance Manual 
 

Compliant 

Compliant 

Non-Compliant 

Compliant 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

Compliant 

Compliant 

Non-
Compliant 

Due to current financial capability of the Association, there 
is no provision for the Board of Trustees retirement. 

Compliant 

Compliant 

Compliant 

The current President of the Association is 
Ms. Cristina L. Tamayo. She is a Bank 
Manager by Profession for 30 years. 
 
Ref: Tulungan MBAI website – Boad of 
Trustees 

The Board is responsible for ensuring 
effective succession program for BOT. The 
Advisory Board of Trustees is also at close 
watch on it.  
 
 
Ref: Corporate Governance Manual-Duties 
and Responsibilities 
 
 
The Board of Trustees shall not receive any 
amount of compensation or remuneration for 
services rendered in the Associations.  
 
Ref: Corporate Governance Manual 
 

https://tulunganmbainc.com/home.html
https://tulunganmbainc.com/home.html
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

The Nomination and Election Committee 
are in-charge to oversee the whole process 
for election of New Board of Trustees or 
appointment of Officers. 
 
Ref: Corporate Governance Manual- 

- Rights of Members 
- Board Composition 
- Board Qualification 
- Nomination and Election 

Committee 

The Board of Trustees are responsible for 
overseeing the operation of the 
Association especially the Related Party 
Transactions. 
 
Ref: Corporate Governance Manual -
Related Party Transaction 
 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

 

Compliant 

Compliant 
Compliant 

Non-
Compliant 

In the absence of Board Charter, the Advisory 
Board guide the Board of Trustees in the 
performance of  their functions. 
 
 
Ref: Corporate Governance Manual 
             -Governance Structure 
        
            -Advisory Board 

Non-
Compliant 

Non-
Compliant 

The Internal Audit of Tulungan MBAI 
composed of Independent BOT.  
 
 
Ref: Corporate Governance-Internal Auditor 

Ref: Corporate Governance 

The Board of Trustees are responsible for 
approving and overseeing the associations 
policies, procedure and corporate 
governance. 
 
 
 
Ref: Corporate Governance Manual- 
Governance Structure 

 

Compliant 

Compliant 

Compliant 

Compliant 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant  

This is part of Audit Committee function. 
 
Ref. Corporate Governance Manual 
        -Governance Structure 

Ref: Corporate Governance Manual 
       -Governance Structure 
       -Board Committee 

The Audit Committee is composed of two 
(2) Independent BOT and one (1) Regular 
Trustee.  
 
Ref: Corporate Governance Manual 

- Board Committee 
Tulungan MBAI Website 
- Current Board of Trustees 

All of the Committee of the Board of 
Trustees requires at least one (1)  
Independent BOT Member 
 
Ref: Amended By-Laws 
        -Article VI/VII 
 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/home.html
https://tulunganmbainc.com/home.html
https://tulunganmbainc.com/pdf/bylaws.pdf
https://tulunganmbainc.com/pdf/bylaws.pdf


 

The function belongs to Remuneration and 
Review Committee. 
 
Re: Corporate Governance Manual 

- Remuneration and Review 
Committee 

 
 

Compliant  

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

 
The function belongs to Oversight and 
Review Committee. 
 
Ref: Corporate Governance Manual 
 

- Oversight and Review Committee 

 

 

The function belongs to Remuneration and 
Review Committee. 
 
Ref: Corporate Governance Manual 

- Remuneration and Review 
Committee 

 
 The function belongs to Remuneration and 

Review Committee. 
Ref: Corporate Governance Manual 
Remuneration and Review Committee 
 
 
The function belongs to Oversight and 
Review Committee. 
 
Ref: Corporate Governance Manual 
Oversight and Review Committee 

 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
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https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

The function belongs to Oversight and 
Review Committee. 
Ref Corporate Governance Manual 
Oversight and Review 

The function belongs to Oversight and 
Review Committee. 
Ref: Corporate Governance Manual 
Oversight and Review 
 
The function belongs to Oversight and 
Review Committee. 
 
Ref: Corporate Governance Manual 
Oversight and Review 
 

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Internal Audit  

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Internal Audit  
 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
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Compliant 

Compliant Ref: Corporate Governance Manual 
       -Governance Structure/Board Meetings 
           

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Board Meetings  
 

Ref: Tulungan MBAI Website 
        Board of Trustees 

Ref: Corporate Governance Manual 
       -Governance Structure 
        

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Board Meetings  
 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
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Compliant 

Compliant 
 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Board of Trustees 
 

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Board of Trustees 
 

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Board of Trustees 

Ref: Corporate Governance Manual 
       -Governance Structure 
         -Board of Trustees 
 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
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Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
       -Governance Structure 

Ref: Corporate Governance Manual 
       -Governance Structure 
 

Ref: Corporate Governance Manual 
       -Governance Structure 
 

 
Ref: Corporate Governance Manual 
        Organizational Structure 
              

Ref: Corporate Governance Manual 
        Board Meetings 
        Code of Discipline 
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Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Non -
Compliant 
 

This Corporate Governance Manual was just 
approved and compliance of this 
recommendation be applied. 

 
 
 
 
Ref: Corporate Governance Manual 
        Board Meetings 
        Duties, Functions and Responsibilities             
         of the Board 

 
 
 
 
Ref: Corporate Governance Manual 
        Board Self Assessment 
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Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

 
 
 
Ref: Corporate Governance Manual 
        Governance Structure 
         
 

Ref: Corporate Governance Manual 
        Code of Discipline 

Ref: Corporate Governance Manual 
        Code of Discipline 
 

Ref: Corporate Governance Manual 
        Code of Discipline 
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Compliant 

Compliant 

Compliant 

Compliant 

 
 
 
 
Ref: Corporate Governance Manual 
        Code of Discipline 
 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
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Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
 
 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
 
 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
 
 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
 

https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf
https://tulunganmbainc.com/pdf/1CORPORATE%20GOVERNANCE%20MANUAL.pdf


 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Disclosure and Transparency 
 
 

 
 
Ref: Corporate Governance Manual 
        Disclosure and Transparency 
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Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Internal Audit 
 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Corporate Governance Manual 
        Internal Audit 
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Compliant 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Corporate Governance Manual 
        Stakeholders 
 

Ref: Corporate Governance Manual 
        Stakeholders 
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Compliant 

Compliant 

Tulungan MBAI Website 
www.tulunganmbainc.com 

Ref: Corporate Governance Manual 
        Internal Audit 
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Compliant 

Compliant 

Non Compliant Due to Associations current financial  

Non 
Compliant 

Conditions, the recommendations for Chief  
Audit Executive cannot be complied. 

Ref: Corporate Governance Manual 
        Internal Audit 
 

Ref: Corporate Governance Manual 
        Internal Audit 
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Non 
Compliant 

The association maximize the function of the  
Audit Committee to do the task due to associations 
current financial capacity. 

Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Corporate Governance Manual 
        Internal Audit 
 
 

Ref: Amended Articles of Incorporation 
        Rights of Members 

Ref: Amended Articles of Incorporation 
        Rights of Members 
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Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Notice of AGM Meeting 
 

Ref: Corporate Governance Manual 
        Notice of AGM Meeting 
 
 

Ref: Corporate Governance Manual 
        2020 Minutes of AGM 
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Compliant 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
         Governance Structure 
          Advisory Council 

Ref: Corporate Governance Manual 
        2020 Minutes of AGM 
 

Ref: Corporate Governance Manual 
        Stakeholders 

Ref: Corporate Governance Manual 
        Stakeholders 
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Compliant 

Compliant 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Stakeholders 
 

Ref: Corporate Governance Manual 
        Employees 
 

Ref: Corporate Governance Manual 
        Employees 
 
 

Ref: Corporate Governance Manual 
        Employees 
 
 

Ref: Corporate Governance Manual 
        Employees 
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Ref: Corporate Governance Manual 
        Employees 
 
 

Compliant 

Compliant 

Compliant 

Ref: Corporate Governance Manual 
        Employees 
 
 

Ref: Corporate Governance Manual 
       Stakeholders 
       Community of operations 
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